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‘H DUH D SUR FKRLFH VH[ SRVLWLYH /*%74 6
RUJDQL]DWLRQ WKDW ZRUNV WR EULQJ KHRAMRNK\ VH[XD
IRONV RQ WKH 6RXWK 6KRUH RI 1RYD 6FRWLD :H RIIHU
VHUYLFHV UHVRXUFHV ZRUNVKRSV DQG WHIHUUDOV U
WR VH[XDO KHDOWK JHQGHU DQG RULHQWDWLRQ

‘H KDYH EHHQ VHUYLQJ /XQHQEXUJ DQG 4XHHQV VLQFH

ZKHQ ZH EHJDQ DV D JUDQW SURMHFW RI 6HFRQG
6WRU\ :RPHQ V & HQWUH 1RZ RXU RZQ DXWRQRPRXV
RUJDQL]DWLRQ ZH DUH SDUW RI 6H[XDO +HDOWK 1RYD
6FRWLD DQG DQ DIILOLDWH RI $FWLRQ &DQDGD IRU 6H[.
+HDOWK 5LIKWV
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'H SURYLGH QXPHURXYV IUHH VHUYLFHV VXFK DV

SUHJQDQF\ WHVWLQJ

SUR FKRLFH RSWLRQV FRXQVHOOLQJ

VDIHU VH[ VXSSOLHV

*PHQVWUXDO VXSSOLHV

FRPSDVVLRQDWH HPHUJHQF\ FRQWUDFHSWLRQ
JHQGHU DIILUPLQJ JHDU VXFK DV JDIIV DQG ELQGHUV
RQH RQ RQH JXLGDQFH RU SHHU FRXQVHOOLQJ
KHDOWKFDUH QDYLJDWLRQ

UHIHUUDOV WR FRPPXQLW\ SURJUDPV

ZRUNVKRSV

\RXWK VH[XDO HGXFDWLRQ LQ WKH VFKRROV
DGYRFDF\ IRU VRFLDO MXVWLFH DQG UHSURGXFWLYH |
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&YFDVUJIJWF %JSFDUPS BOE 4FY &EVDBUPS
-XOLH 9HLQRW

$1BJS #PBSE PG %JSFDUPST
HQGUD 5LWFH\

'JOBODJBM 0GGJDFS
.DLWOLQ 5LFKDUG

4FDSFUBSZ
(PLO\ %RZHUV

%JSFDUPST
5HEHFFD =RONRZHU
ODGLVRQ &ROH
1LFROH %\HUV
6XVDQ %HUU\
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JRUPHU &R &KDLU -DQ &UHVVPDQ ZKR KHOSHG XV IRU
PDQ\\HDUV 7KDQNYV -DQ IRU \RXU FRPPLWPHQW WR WKF
KHDOWK DQG ZHOO EHLQJ RI RXU FRPPXQLWA\
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/LNH DOO \HDUV FDPH ZLWK FKDOOHQJHV DQG
VXFFHVVHV +HUH DUH D IHZ Rl RXU IDYRXULWANA KLIJKOLJ
IJURP WKH \HDU

e SHFHLYLQJ D JUDQW IURP WKH /XQHQEXUJ &RXQW\
&RPPXQLW\ +HDOWK %RDUG WR FUHDWH D /*%74 6
DGXOW VRFLDO JURXS LQ %ULGJHZDWHU

e *HWWLQJ PRQH\ IURP %XLOGLQJ 9LEUDQW
&RPPXQLWLHV WR GLVWULEXWH PRUH FRQGRPV OXE
PHQVWUXDO VXSSOLHV DQG HPHUJHQF\
FRQWUDFHSWLRQ 7KLV LV WKH ILUVW WLPH ZH YH E}
DEOH WR RIIHU FRPSDVVLRQDWH HPHUJHQF\
FRQWUDFHSWLRQ

e JLHOGLQJ D KXJH UHVSRQVH IURP SHRSOH WR UHYLH
RXU SXEHUW\ H%RRN VR ZH FDQ ODXQFK LW RIILFLDC
LQ )DOO  ZLWK ORWV RI JUHDW LQSXW

« &ROODERUDWLQJ ZLWK 6H[XDO +HDOWK 1RYD 6FRWL
ODXQFK WKH OHQWDO +HDOWK /LEUDU\ RQ WKHLU
ZHEVLWH ZLWK QHZ UHVRXUFHV GHVLJQHG E\ XV

e &KDQJLQJ RXU QDPH WR 6RXWK 6KRUH 6H[XDO +HDOV
VR ZH UH PRUH LQFOXVLYH RI RXU IULHQGV LQ 4XHHC
&RXQW\

e SHFHLYLQJ IDEXORXV GRQDWLRQV IURP 1RYD 6FRWLI
3RZHU 6RXWK 6KRUH (\H &OLQLF DQG WKH
6KDPEKDOD &HQWUH LQ ODKRQH %D\ DORQJ ZLWK
PDQ\ LQGLYLGXDO GRQDWLRQV

e *HWWLQJ RXU ILUVW R FXEHV WR KHOS GHPRQVWUDV
KRZ WR LQVHUW LQWHUQDO IRUPHUO\ NQRZQ DV IHP
FRQGRPV GXULQJ RXU VFKRRO ZRUNVKRSV

e %HJILQQLQJ WR FROODERUDWH ZLWK 7(66 WR UHGXF}
LPSDFWV RI KXPDQ WUDIILFNLQJ
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ODQ\ RI RXU FKDOOHQJHV DUH ZHOO NQRZQ WR DOO
FKDULWLHV EXW WKLV \HDU WKUHZ XV D &29,’
SDQGHPLF ZKLFK VKXW XV GRZQ PLG ODUFK VR ZH
FRXOG SURYLGH UHPRWH VHUYLFHV VDIHO\ ,W DOVR P}
FXWWLQJ VKRUW RXU VH[ HG LQ WKH VFKRROV

6RPH RWKHU FKDOOHQJHV I[URP WKLV SDVW \HDU

IXQGLQJ DV ZH FRQWLQXH WR ZRUN ZLWK DERXW
Rl FRUH IXQGLQJ WR FRYHU SD\ UHQW VDIHU

VH[ VXSSOLHV DQG RWKHU QHFHVVLWLHV

e LODGHTXDWH FRXQVHOOLQJ VXSSRUW IRU VXUYLYRI
VH[XDO DVVDXOW DQG JHQGHUHG YLROHQFH

e OLPLWHG KHDOWK FDUH RQ WKH 6RXWK 6KRUH IRU W
DQG QRQ ELQDU\ IRONV

e IHZ WR QR RSSRUWXQLWLHV WR JHW 3DS WHVWV LI \
GRQ W KDYH D IDPLO\ SUDFWLWLRQHU ZH DUH FXUUI
UHIHUULQJ WR WKH +DOLID[ DUHD

e QR GHYRWHG VH[XDOO\ WUDQVPLWWHG DQG EORRG

WHVWLQJ RSSRUWXQLWLHV IRU SHRSOH ZLWKRXW G
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$MJIFOU $POUBDUT

4VQOQMJIFT %JTUSIJCVUFE
FRQGRPV GDPV SUHJQDQF\ WHVWV

8PSLTIPQ QBSUJDJQBOUT
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7R FRPH
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‘H FRXOGQ W GR RXU ZRUN ZLWKRXW WKH HIIRUW RI PD
VXSSRUWHUV LQFOXGLQJ YROXQWHHUV IXQGHUV DQC
FROOHDJXHV DW QRQ SURILWV +HUH DUH D IHZ VKRXW
ZLWK WKH KRSH QRQH DUH PLVVHG

16 '"HSDUWPHQW RI +HDOWK DQG :HOOQHVV
6RXWK 6KRUH 5HIJLRQDO &HQWUH IRU (GXFDWLRQ
1RYD 6FRWLD +HDOWK $XWKRULW\

6H[XDO +HDOWK 1RYD 6FRWLD

$FWLRQ &DQDGD IRU 6H[XDO +HDOWK 5LJKWV
6HFRQG 6WRU\ :RPHQ V &HQWUH

%H 7KH 3HDFH ,QVWLWXWH

%HWWHU 7RIHWKHU )DPLO\ 5HVRXUFH &HQWUH
<0&$ /XQHQEXUJ &RXQW\

BRXWK 6KRUH 7UDQVLWLRQ +RXVH $VVRFLDWLRQ
8QLWHG :D\ Rl /XQHQEXUJ &RXQW\

1RYD 6FRWLD 3RZHU

6RXWK 6KRUH (\H &0OLQLF

6KDPEKDOD &HQWUH LQ ODKRQH %D\
%ULGJHZDWHU 3ROLFH

5&03

&DQDGD 6XPPHU -REV

IXQHQEXUJ &RXQW\ &RPPXQLW\ +HDOWK %RDUG
4XHHQV &RPPXQLW\ +HDOWK %RDUG

BRXWK 6KRUH 3XEOLF /LEUDULHV

6FKRROV 30XV

DQG RI FRXUVH \RX



